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Abrtract The messurement of company. performance usually wes e analysis of Bemm o
Investment {Koll. Beiem in Eaming (HoE), Business FKentabilisy (Hu) mnd Eeonomsc
Bentabslivy [Reh w sescas the level of prodle against capital, which means the exent b which
baisiness activilses have a peaitive impact o capital owoers, but i1 has nol yel describerd the
et on Buman resiurees, The solution offered i the meamremnen of the oempan’s
perloominee wsing Value Added Remabiley (R0}, so tis the mnpect on the wellire of Business
netars can be known, Data was codlected from: all tedu agro-industry’ Basiness. unsts in Modh
Lowbok Regency. Dam eollection 6 done by wsing & servey immcthod based o a Bian of
guesisons. The sunvey wus coraducherd 2 (iwo) mes before and afier the cathqualee, namety in
D MY amd June 2009 lor 24 respondenis of businss oweers, The results showsl thai
Walue Addesd Reninbilty (B} belore carthgusis in 2008 was 2 16H2% and posi-canthguake in
2009 was 16K % meanmg that the income obiained by capital pwnens from prafis and labee
witges was. greater nfier the canthgeake than hefore the earhgmake for oo 10K use of capstal.

1. lotroduction
BPMHN dxtn there hove been 719 wfiershocks with five major canthguakes from Jaly 16 Aogust 2004
with e eplcenter i Morth Lombok Regeney il arotand Lombok 1slaml The canbquoke disasier has
caused physical domage, amd pambyring prshective cconomac activity (1], Dunog ihe canhguoke
period, Production petivities are hahed, because people are hiesy saving themselves and thewr fimilies
The effect of the subsoquent eanhquoke dicssier was that people's purchesing power had fallen to its
lowist ponnl, S0 the prides ol fesh agncaliuml products declme dramatically, bocasse shsence of a
buver, Shops, stalls, morkets and smnll businesses are closed for more than 2 {two) weeks, comymunity
eraumatized by contimuous aftersbocks. so residents ae worrtad aboul ruveling. This comdiiien s
wyrsened the coommmic situatiom of the people and only survived frinn aid that came from ouixice B
North Lombok Distric

The impacy of the earthguake on the economy of the commmnity was thas womsened, then the
governmenl responded by giving credii seliel that was spproved through the meschedulmg poley
provide nddstional financing facilses in onder to revive the scomomy after the earthguoke |25 The
governmenl pollcy was respoimSal o vasied by banking institions amd it commsily defopmear
i enmpamies 1. nesecheduling loan repaymaonis,

Eﬁuulrnuinﬂdmhwﬁﬂfm“-l e entier Correme A dien U D cme. s Tiathes detriiu s
= of [his weirk pides] onumidaii ellvobmitiem Do U it oo e b sl B 1idhe o Ulss el il cilatesd sl D00
PubrirScd muky hzesoe by DOP Pobdiahong Ll ]
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The conditun of the customers who sulferad rom the earthgquake ieclsdmg bss of assets due o
physcal damage 1o bulddings and cquipment and boss of capital, Capital that was anginally ussl o
drive productive econonie ventures lorced o be divened o meet ibe needs of sell’ and Family
consumption. Mok onby after the carthguoke they lost their assels and capital, but alio lost employment
appostunitics, die to stalled productive econmic activities [3]

The econvmzic activity of ihe tofu sgro-industry can be used 0s an indicator off the evonomic
dewdopiment of the people alier the cabguake. Farthgimke victiine must necover o e ecotoimic
doemturs and s soon &3 possible fo move back o pormal i residestiol pents o in temporary shelters
f4). This expectation has been responded s by ccosomic actors e luding enareprescurs i e 1ofu
agm=mdustry, some of them ane striing o rise one-week posi-eurhquake 2nd syme are sloweer than
that, By using some of the equipmeni that is siill good and siodk of exising rw maierials, they iry .
slarl production with o small basmiss sale of 5 (fw) kilograms ol mw matersd osd grcisally
increased umil i reaches s optimal production scole, mchiding seeking recovery of production
activitigs by usmg own capitnl in addition o loan capizal,

The econoini: activiiy of the nfo apreindasiry bosiness can be uwsed as an indscstor of the
eoomomic development of the people afier the carthguake, bocause the tofu product 1s 8 traditonal
fod that s favored by almest all walks of tife of low momoe as well as maddle and high ingome,
Eeonpmic Bentability (Rep and Busingss Renanbility (Bu) in measuring eapital perfoomance and
capacity of foll apro-indusry entneprendurs {3, 6. 7). Overall analysis ools ued by expents so far anldy
pee the mtm of profit W capaml or profit i assel, The profi s ml:r' enjoved by the owmer of the
COFHIETy

The ase of R, Bok, Ru and Be analysis seeme unwise because it i mone foosed an the capacity
of capital owners, while labor copacity is neglecied. Therefore, this research offers o formwla of Vol
Added Proffnhility {Rnt) to memsere the capacay of buman resources consisting ol employers and
warkoors. Bat 15 the ratio of value sddod v e use of all capiial wsed in company activities.

The objectives 0 be schisved in carrymg out this rescarch are: o0 Measunng the mel profil ool
groas peedil of bl agro-indusiry; b, Koowing the wapes of Labog in tofu agro-imbism: e Knowing
the amount of capital used 0 the tof agaisindustry; and d. Amalyring the valee added profilmbility of
post-enrthguuke ppro-mdusry usinesses in Morth Lombok Begency

1, Hesearch Method

it colbection s dome by survey methed. The sarvey was concdugted 2 (o) mimes. The G survey
was comlucicd in June 2018 before the conhgquake, the second sumvey was carried oat after the
carthaunke in Jume 2019, The unit of snalysis in this shedy is the tofu apro-indusiry in Morh Lombol
Regency. Total population of 24 business imite. The survey was conductad on all units of analysis
using the census mcthod, Respondeis in this shedy are owners and managers of wfe agro-imdustry
businpeses.

[ratn calledmon was carried oul by sirectursd inerviess wing o guestiosmakre. The collecied dain s
processed and unalysed using Excel sofiware, The copacity of employers and wosoers m iof agros
mifustry businesses before aml after the canhguake was measared wing Value Added Profimbilig
{Bnth with the formula:

¥ Wet Income + Labor Wages
Hnt = % 100
T O Capital + % Loan Capital
Ineerpreration; IF the Bne- 2000 i sened chat che wifla pgro-indusiry i profitshle for the owner ad
Iabar,
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1. Hesults and Discussion

L) Ehverview of Tofw Agne-feduvery Seviness Lrir

A4 Labwee, Labor is on eponant Gector of prodoction in the preduction process. Workers in the
agr-indusiry prodaction provess are sourced from within the fumily, so labor from eutside the Tmily,
The wie of labor in the family is coused by the workforce thatl o ane (s willing o work es laboren,
becanse genernlly they have lond that is used for agricudral cultivateon sctivities, Even though there
5 dlemmand fisr workers mitside the famaly, there is no Eibis supply for 1olo production activities,

Chitsidke famity laboe ix obinined from owtside the dotricy, but the wages will certaindy be higher
than the wages of local workem. The biggest obsmcke Teod in the we of lebor ouizide the family is the
unavailahility of a warkforee that accepis paid jobs, they profer bo be uneniploved rather than become
coilics & others, Thar attachment to agriculiuml busimess as an obstacle 19 work m the idestcial
sector [B,9] Tofi entreprenenrs in Morh Lombok Regency are genemlly migmegs who migraie o
Morth Lombak Regency, Abmost ol tofls processing entreprencuns are (ot Maiarim Coiy and Wies
Lasmbak Begency, the other small portxon is from Central Lombok Regency.

For that resson, svhether you want it or msoL emphoyers can only use labor in the Samily [10]. The
limried workforoe bevomes an obstacle to the devebopment of ofu agro-inchusitry busmess scale [ 1],
The nverage use of lobor per business unal is 243 HED for men ang 144 for HKEF for waimen. The
uverage wae of Inbar iz 387 HEO O per process ( husiness umnit,

The availabiliey of labor for work is relaled (o opporiunity incomse. The chalee of type of work s
related o the companson of income or wages ohtuined, Waorkers willl choose jobs that |'I'I:|'I'E|!H: bigher
W

AL Latuw Wapges The Frovincisl Gevemment of West Mmsa Tengpam sefs wage standards in
acvordance with the nevessities. off docent living & the Wea Nisa Tenggum reghon. The aumber of
wages sei by the provincial governmend is called the Provincial Minimum Wage (LIMP)

The amount of the UMEP of Wess Musa Tengpgara Provinee in 2008 s IR 1 E25000 ¢ month asd
the LD in 2009 w IDRZO12610 (heps: ! gajemu.com> mimdnyem silary ) based an NTH Covermnor
Deeree Mumber 561-815 2008 on 31 Ocwber 2018, The detemuination of the LIMP NTB Province i
hnsed om the Mead Tor Discent Living (KHL)L

Wilh the caleulation af ithe member of workeng days per month 24 days, The UMP In 20019 &
equivalent to IDR B3.360 / HEO, whibe the real wage in Norih Lombok Regency is IDR 3L o
IR o0 00 KA winh an average wage m thse 1ol production process in 2000 of IDE 41,900 1 HEO
Average wage the workloiee in the processing vemr s aound hall (49.96%) of the 'West Musa
Tenggar L'MP.

Beasd on the abeve comparison, of is psweral for fofo peocessing entreprencars (o find it dafficuls
gel workers outside the fumily, bocause the wages are oo low when compared o the UMIY. The
difficulty in geiting workers outside the family is also csed by many people owming mdependend
busipesses with oppanuny iveome greater than the meal wages,

ALY Feaxitility of Credite Financlrge. Small migro entreprenears need sdididonal funding soureod
from loans {loans), bat nwosl of the enrepreneurs ane neludant te submii apphcstsmn beemise of
admimstrutive reguirements [12]. A long buremicracy, passing o credit wonbiness anakysis hased on
the SC paneiple, eesulied n the majonity of small mdere entreprencun discouraping their desre W
oibtain capite] lans fnom fmancial institutions,

The terms and conditons for applving for credit have changed o ot and have been simplified by
the goverrenent throwgh o credit policy program [ 13], baa the Bct is that small mécre entrepreneuars
stll sve o pegative stigima thn getmy crodil ks not casy. One of the charsterigies of mdero small
enireprencurs is that they tend mot to be known to be i debi, especinfly by the commaumity around their
homes, isclading by the hombs head omd village hesl Completiog the leensing raquirements hns
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emerged the image that they will be asked for what seeds 1o ke care of the pennit, while the permis
is an v @ mamber of requiremenis needed,

Small micre entreprencurs enguged i ol agro-industey i Month Lombok Regeney deserve cnode
based on the following 5C principles [14],

A4 Credit Fewibility af the SC Principle. Principle 50 b= oo assesument of the menial anad business
envirpnment of o polentinl debis candidate that st be owned as o prudent condition of hanks
kending [ 15] The 30 prmesples are Chamcter, Capasity, Copatal, Collaeeal, and Comdstion.

Dishior persomality is messmed from o psychological aspect, mechiding honesty o fulfilling ies
abligmipes. as o debior. 1n addition 10 honesty (s the discipling and responsibifiny in manning the
business. This bonesty can be known from the resulis of the survey by conducting in-depth inierviews
with prospective deblors, as well as geiting expenienos minnmaben relaled 1o his behavior in niceting
his fmancial obligations ot @ previous time,

One ihai 5 exarnined inihis aspect of chamcier B whether the penon concervad bas arrenrs on ihe
creditor mutitution, |f thery ane still outstanding orcars, the porson concerned does not meet the
principle of chamcter. Inponast information o the sarvey s socioeconomic background, brhyaos
patterns, ldestyle, and soppimg or recreational habis which are then compared betwoen dhe amoust of
expesdiiene with the amount of meome,

From ke resubz of o sweey of muicro-agmdindustrinl micro-entreprensurs. know  that  the
entreprencurs peerally have met the precaubonary princaple inlerms of character, becmise in pencral
they are honest, dscplined and responstble in fulfilling their obligations, especially o supphiers of
mw materials for sovheans, and salt water, as well 5 fivmn informartion obtained that penerally they do
o currenily have arrcers oo debl b0 banldng fmancial instimbons of non-hanking financial

A5 Capaxiry, The mdividunl cupacity of micny enireprencurs is the infellegiual copacity they have
Ieslivmlisal capacity (hst can be compleled ftom the ability o manage basiness activities | 16]. Business
activities are stll af the hoaschold scale, pot val developing to indistnal scale. Their business capacity
15 gill very small, oo avernge their ohiliny 1o pocess sovbeans sound 61 kg per day is very small
compared 1o the indusirial capacity of 2.5 tons to 5.0 ions per day,

Aloag with busiiess managemsnl capabilities, il als appears thal ihe mumber of workers einployed
by 2-5 peapde i= far lower than the capascity of indusinies with the abifity to ubilize labor force shoye 1
people. This probfom becomes cloar evidence thal their capacity is Hmited o micro-small busingsss,
camid he raised 1o retil capacity or mediom scale bostnesses with o workforee af 10-100 people,
Tofu ogro-industry emtreprencan meet the principle of capacity based on a reference o the e of
waicers ursler B peopbe

Orwiang Granctal books amd financal repons s an imponant aspect of cudomer capacily, nomely
by lookimg o sh inflows and cash out{lows, meluding dhecking cash flow in the accounis of the
peogle comeersid, as well as solutions uy the finaecinl problems they fice. The mimber sl intensity
af the relatiomshap booomes a comsadoation m gradusting praspectye ostomers from the second
aspect of the SC prmcple.

Along with the capacity conditions obowe, the condition of the companys capital i an importont
aspect o be asessed from the 5C principle, The amauant of imawvable asses and the amoust of
movahle assets are defermnonts of credit worthamesis. The amoumt of crodnt extenged does oot exoed
the value of the meex they have. The amounn of asseis before pening credar is the smouns of capital
they have. so the existence of credit albow s the mmvount of mes o increns:

Entreprencurs who meet the 5O principle of capital are only those who have productisve econamic
venures, Asst vihintion & of particular impestance for entreprencurs who do not yet have financial
reports. Dwaership of fmancial sistements 5 a requirament that needs io be compleiad cven 0 s vory
simple form. Project Statement & on indicasor of capital ownership offer valudation by sarveyors.
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Dhrcamentatsois m the fonm of & photo of the asses thal are owied o remiveee that sspects of capital
huave met the eligibiliny nequiremends

The operatsonal caprinl of 1ol agro-mdustry businesses” mnges from [DR 5000000 o 1D
00,000 with an average of ID#E 13,200,000 [.osn capital mnges fromm IDR O o 1D 15,0040 0000
with an aveenge of [ER 5,600,000, Based on the composition of theis own capital asd loan capital
slwrws @ healthy composition, meining thae tee nvernge amount of loan cagital b around 173 ol their
awt capilal from the maxomm bma Y% of the amousl of thelr own capital. From the aspect of
financinl henlth shows that the primciple of Copital has heen fulfilld by tofo apm-indestry
entregreners 7).

The girvernment policy on Micro Busmess Loans stipulaies that the govemmenl acts as a goaranios
fior the debds of the customers which include adminisirative costs, fees and imenest. All administmtive
anid provisioning costs ane borne by the governiment, while msenst costs are bome by the Eifferems
between commen:aal inberest and the imleres paxd by the customer. Some of e inlerest cods an
bosme by the government, the rest 1s paid by the cusiomer

The policy a8 mentionad sbove, also allows ereditors 1o obioin a compensanon i e customer is
wnahle o pay ofl kis debes doe i naheral dsastiers, or oossd by soosl disislers beyond the obilaty of
himans o prevent or be ol of his control,

The sarvey resulis show that the customer or dehoor has objerts or goods thae can be used ps
callasterl in the foim of inmevable of movable prapesty. Egpecially for muscvable propeny such m
lend prd banbdings. not all of them have ponership documents m the form of certificates of oamership
of buidldisg permits that can be used as collaeral or collateral for their debts. Among respomsdents whao
have obtained fimancisl loans froen fmascial mstbmioons they actually have goods that can be wsesd ns
callmeml, just beesuse the government has scied a8 a puamnior, ithen (usiomess ore not reguared i
make their goods s collsiernl

Loan affers orgindmg from ColDRomse Socsal Responsibility (CSR) with the requirement w
provide collateml im the form of BPER Motonzad YVehicles imdicale that custome s are reluctant bo use
them, meaving that cusomens are skepical abou ihe contimny of thear business amd a1l asswme tha)
credin loan pesraniess pre 8 risk thad they mos bear. They are willing too et losms from CSR searces.
an condition that thewe is no collsternl

CSE loan offers 1w wi ensrepreseurs i Mot Lombok Regeney fham PT Anphass o | cannol
be chatneled héciise customers ane dewilling o gubsanies thew BPEB, whike CSH from PT Telkom
that does nol requare guarnntees tha CSE loans have been channled 16 |7 costomers @ IR

I Julby and Asgist 2008 there wos oo canbguaie that shook Lombok and Sunshawa on o scale of
6.8 80, and sfershocks conttmed vl 2009 A fxirdy large earibguake occurred on July 29 and
August 5. MR which resulted in physical buildEngs: residential hoases, business premises, schioo
buildings aid places of worship, cic. People are Fsumalized, which impects on the economic
dwmnturm, the closure of shops ondd markets. Economic activly stops 24 weelks,

The impact of the earthquake was fell i meeimg people’s daily needs, The need for food, clean
water. snd wrgent neads connot be produced slene. The nesd for instent food B broaght = from
outsxle & social assstance send o delverod by volunleess. These coomome conbibons cause
customers whi heve ohinined loans from financial mstingions seem difficalt 0 mes their financial
abligmions, most productive ecopomic busipesses suffer losses due 1o siop production, exdsiing
products are difffeult o osell, mw materials gre difficult 10 obiam hecise enbreprensurs ane
trourmmtized to ke products or send madenals mw,

Since September 2018, The commum y's eoommmic sctivites have gradueslly meovered, a5 indicased
by e sale and purchese tansactions o raditionsl markets and shops. The tmders begen to open their
businesses. Trade between regions began fo rise little hy linke, Vehicles that corry poods betaeen
reigioits slar giing back aml fosth o snd from Sorth Lombok Regency. In 200% coonimic condition
will metum te normal s bedfone the canthguake,
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A6 Amvwmg of Capiiel. Central Statistics Agaacy report that mflaton from July w0 December 2008
amourred to 3.13% Inflaticn in 20018 & quite controlled wish predictsons at the beginning of the year
im b Sewie Budgel and Bank Indonesis profecisans. Inflaison from 2009 o May 2019 was recorded ai
1.22% Thensfoee, the scoumualaied inflation from July 2018 1o May 2009 was 6.3, This inflation
clata 15 wsed as o correction o the survey data from July 2008 before the carthguake cocurred im Morth
Lombaok Regency.

Table 1., Increasing ihe Amount of Agro-Indusins] Business Capiinll in 2008 ana] 20149
Helose Afer

Dhesuriplion carthyuake eart hiuake I'.’.’_’:"'““
2018 (DR 2019 (IDR}

Slgh Capital 53,07 |, My 4% 543 5600 AT

Loan Capital 150, 20% 24,907 H411

Amouny 44 |27 204 15008, 557 110K

Capital comsists of own capital and loan copital | foreign capital). The amound of own capitsl s
foan capial has decmeased. Identical to the amount of capital, the amount of 1ofu agro-industry
business psscts also decreased. Decnmse in capial amouant by DR0EY from 2008w 2009, Thas
decrease was parthy due o o decrease i the valoe of buildings due o depreciation or dog i damnge
caised by the catlsqmke.

Chwn copital is the main copital (or fofu sgre=mdusiry enimeprengurs. OF tho 24 sofa business uniis
domacibed in Morth Lombok Regency, mast of them omnly use their own capil (875209, while thoss
who use sdditional capital from boan capiial | foreign capltalp only 3 {three) business unis (12.5005),
The average loan capilal is very small as shiswn i table | The caphial compesition & that ol agre
midustry 15 classificd as very henliby, becmise it bas the ability to pay fnancial chiigatiors consisting
af boan prineipal and mieresL

AT Eseribrerton of Lsing Capttel, Agro-miassrial business: capitad s vsed to meet the needs of fised
mvestment and operabional investment. The smount of fixed msets is an sccamulnizon of alkmance
for operting resulis for severnl yenrs, because generally entreprengurs have long been engaged iniefu
agro-mdistey, Par of the prafite canmed are set ashde in fued assels ax sbow i bl 2.

Along wiih the decrease m the smount of capital, the fotal msets of asets have decreased by 2
itwnd digits, OF the |1 fems of fiaed assets including 6 (six)h oo decreased, while § {five) isens
mereased A small portion of the smound of capital swned by lofu agro-industry entreprencurs is L]
s i poa-permasent assel comsistng of aw maderials, sipporting malerls, ool labar,

Vorioos limitations exist in the c@mgition of msets owned by odu sgro-industry entreprencurs,
espeesally the limuted space o store rw maberials and supporting malffls. os well & e limieed
capital that can be allomied to meel their financmg needs, the supnly of mw malerials anid spppoTting
materials w meet be neads of several doys up o teo woeeks or an oversge of & (mix) times the

production process
Talde 2. The avirage lixald passiva Tafu agrolndusiry before aed alier sirthguake.

koo Afber

DY mcraption catlaguake warthiuake :ﬁ:ﬂq
200 % (EDRE) 2019 (EDVR)

Lamil Lh 810 (HH) L0 il g £ T4

Basilchng 7L 21, 1500 2252

Well Waker I TN 1,244, 00 -5lh 4

Mechines 39500041 3, T8 66T =4, el

Cauldron 1 560,061 1,.331312 =14.53

Fraimae [elLERL LT | AL TN TR

Parci G R0 1M, sl 138
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Bashits 000} 52,047 -1,
Bl ads 132 000 141,546 .1

Tray #2108 37,793 A0 15
Filser chnih 21,15 #6875 112,50
Adtiaiing 50,76, 7 44,500 397 11,9

Changes in caipaal allocation appear to be the opposite between Fxed assels anil non-fixed asets,
The nwmber of fued assets showed a decrosse, non-fived sssets showed a double-digh increase,
Ieremsed noa-permancnt sseets occur for all fems. Invenbones of consumables, sapplics of ouxiliary
muterials. amd bbhor wape reserves. The increse in non-fined sosts rose 1825% between before the
carthaunke anal after the carthquake:

Table 3. The prowth of lxed seibva

Before .
; Adter eartbigunke Incrensing
hsereptinn canbquake
S 2018 (IDR) A I il

Sovhean Suppis 2,305 0% 2,750,100 1926
Salt Water Supply 21 446 325 200 7.8
Plastac Supplics 35088 ERR LT | 2.H6
Firew il
Innventory EERITE (LIERE L 1611
Ebeciriziny
Ruserves Ll 2740 T4.44
Wage Reserves GLL,184 T25.760 18.75
Amoning 1363 554 3576 2640 1%.25

The allocabon of capiil uilization whech has greaber infhience 15 a non-pemiancent asset or 16
allocsion 1o finance consumables and direct labor costs, In thwe frmeing Remiure, non-liaed assets
arg al=n called working capital, some are temesl operstional capital. The more copitnl ollocsted for
waorkimg capital, the company's performance will incresse sy milicased by the preater profits obdained
amni the improved perdfonmance mdicatore

Bach comapanent im the financing performance detenmines the overall performance of the coanpany,
mefucing productson vahie {Revenue). Production Valwe i the prodoct of production and ihe price per
wnit of prodaction. The survey results show that the fodu price per ong of production has not changed
(remaened), The price of todu s IR 24000 ¢ board, medmm sze TR 35,0000 ¢ board, and smolfl DR
000 ¢ boaind { Table 4)

2.2 Prodwcian awd Produeciion Falue

Tofn prodhuct size consists of lorge size, medium sz and small siee, Emplovers’ preferencos ane more
likely to produce lrge todf than medium and small sizes, Albough almosi all enmeprencurs have
large, ammall and medium sive mobds, b in practice (ol entrepreicurs produce $oli in sccordance
with each customers. Based on the onders of each customeer, 19 bisiness anits produoce tofu with barge
sz, while these producemg oy with small sire are 2 (twoh busicess unils, mediam siee 2 (fao)
business units, farpe oo oedinm size | jone) Baxines unit,

The mverage tofu production per process i M09 was greater than the average tofu production per
process i Z01E, In 2018 the production of tofa per process was 25,08 boands; while in 2009 che
avierape prisduciion pr process nercased o 3100 boards consssting of large size 24.63 boands.
medivm stze 3,548 boards, and small sore 2287 hoands

The proporiional sige of the prodiuso knows that the lange, medivm sl sl sizes do por change,
meaning thal the preleronces of customess and prodiscers do ot change even i there i an eanbguaake
Seprant peechetion only oceurred shout two weels after the eathquake on August 5, 2008; the rest
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gralaally improved the socio-scomonae end psychislegical conditions of the community o meooves, s
shat ghe comumminity could mave iowands a nommal combinatica,

Alihagh ibe ity price dhd pot change, die b increase] production, the value of prodociion alsa
miercased significantly by 25 12%, The inorcase in praduction value will live an impact on improsing
the performence of financing us well e the performanecs. of the know agro-mdustry usiness s
outlined in the next dem. Performance mprovemot s nol only civsed by finoncing and eficiency
factors i lhe production proceds, bul the most impetang thing s the contimiation of the business in
the futare [ 18], For this pamose, o relinkle marketing stmfeyy is needed,

Tobde 4. Avemge valee of fofa production per process belore the 20018 earthguake.

Prosduction Prive Presdoceion Value
Descripeon (hoards) (4L boards) {(IDBprocess)
TR 4000 THL TN
Mid 132 35,000 151,302
Senall 214 A0IHH] w1145
Admgmni 240w 3,040 po

23 Prwclinendon Cuar
Prosdisction costs consst of fved producton costs and variable producton coste. Ficed production
costs i merifices o mest the needs of the production process that 15 not used up o one prosduction
process and wsed 0 the long nm. Fooed productbon cosis consist of the cost of lecation remial, budlding
el capital imierest. depreciation of equipment and maneea’s sakiry, capiinl bterest andd land 1ax,
Varinhle prodoction costs are oosts that are used up in ope prodoction process. The varisble oos
amcrifice consists of the vos of ow maserials, the cost of supporing materals, direct labor costs,
packaging costs, water costs, and energy costs | Brewood and elecimiciy 11 Ficed Produdion Cosas
One impartant component of fxed production coxis i the manager's salory, bocmose so far, the
entreprencur kiows he has nover sl the salary amount, becaase Lhe manager is alse the owier of the
campany. As the owner of the company, ey never pay themselves, bocsuse there i sull o nux of
honschodd and corpomte fimnee. Such behavior s not 1o accordance with company poncmpies that
mizst be separaied betworn corporate finance and howsehold finance.

Table 8. Avernge fived cosis of tofu agrdndasiry business beliore earthgunke in 2018,

=

. Col Cimsls ¥Walue
Do scmplion L'mii (R et LN
Hemt Laogsbon {m) 154 19, HH3 1 i, 1%
[uildmy Benial im2) 117 149,334 A 2, 16
Shrimkage Toal (st} ] 1725 465 575
Salary Manaper | mondp 12 1, 2HEIHNE 144, 000 )
Caprisl Emlerest (DR ) B 973,761 a7 i
_ Hayilteng Land Tas (m2} 134 [LiE] LEN,[1 - S
Amaung 21.774.46K)

The company aowner, apan from being o mansger, 5 alse o diseet worker, bocause the progduction
pracess uscs lnboe in the family consisting of hashand, wifie amd /o dhildren. The hishand i assistad
by leis wife and children in the prodoction process, while the wale s mone fiscusod o selling the
prvducts (debivenng to customers or bringing them 1o the murket ). Based on this considemstion and the
prevabonee thal occurs in entrepreseurs, the mansper's sabary is ser ot (ORI 200,0600 [/ monih o
IR 0L | yeur before and after the esrthquake. Compared © other fined costs, the manager's
aalary is the largest component,

Business premises are placed around the bowse. The bcation of the building of business premises
arourdl the bowse provides benelits som from fis socess, because 1| provides cotveniens in carrying
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oufl business actvilics, and does net incur irensponiateen costs or spend @ lor of tine e ekl fom work
The buildmy of the place of business is kis own property in the form of sermi-permanent buildings ad
enterpency buldings. Using the rental value approach of buiklings around ibe workplace environmeis,
an averzge vield of 1DR4 602, 106 / year is obtined. Likewize, the use of lund on the side of the hooa
ar kitchen with an avemge ared of 134 m2, that the average rental value of the lockion ol
IDR2604, 354/ year whille other fxed costs are relntively sl under DR 1 000,000 ¢ year.

Tabbe 6. Average (ned coss of vl agroinidusary basmesa after canbganke in 20149,

Cost Coots Vithuo
Dietripton Lt {IDR-L et (10

Toom Location (m3) (kT 19,863 3,504 554

Building Rental {m2) 17 w334 4,602 106

Shrinkage Tool {set) | 172,554 465,575

Salary Manaer {maonth) 12 1,204,000 14,400, 000

Cagital Interess (1T} R, 163,320 @i 371432

Building Lund Tas {m2) 1M 103 13,800

" Amwung 22717269

The average lixed prodocton cost m 2019 expenmeed a shght declime conpared b 2018, doe o a
decrense in the valoe of asscls or iminess ssseis and i decrease in capital interest, By using an imemest
mte of Twyear, the amount of inserest in 008 wouald be 1OR G286 comparsd o 2008 of [DR
570432, while edber Maed costs did ned change.

3.4 Fariohle Produciion Casis

The pvemge variable progluctiaon cosie before the MER eorthguake were lower when comipared 1o the
wariakle production costs after the 2019 exnbquike, The development of variahle ¢osts from 2008 &
2004 can be seen i table T and able 8,

Tabde T. Avernge varishle costs of ofu sgroimdustry business before earthguakee in 2018

. L Lol {omis Walue

D sompion Limi (TR it (DR
Sirvtagam A5 615 B4 14,330
Ball water 1R3E 1,00} T e
Plasgic e S 3 AT 4 4N
Frrew ol ERELES 4 o 14 hai
Fssel 1,791 LREE 14146
Elecemciny (1}, B 2817
Laksar &L 5i, 5 Ll Bbd
Amimng Varshle Cost 532097

The namber of unils of the use of raw matenals, auxiliary madersels, and direci hbor i the W
agro-indusiry business inoreasod proportionally. The nature of variable costs that fend to be linear with
the amoant of production, then nbmaost all componests of yorable production costs  incremse
proportional s the wse of e materials s propoctional 1o the volame of production 35 shown
Tabde T and Tahie B.

Tuhle 8. Avesge viriable costs of Wi agromdustry busmess afier eanthguake in 2019,

) Conl Casts Walog
Description Linit (LD Uit} 1LY

o BIEID Ti535 4523

Salt water 5 i 300 i 150

[Plastic 3. 2 (u0) o 5]
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Friewimnul 4,078 4454 [ 4. KD
Fusel |, GET 4.2 4.6
Eligery 4.3%1 LRLEY 19 iR
Laksr 2,435 49, o 1 2050
Amouny Varahle U 37 RIE

One interestmg compoaent is soybean rmw materal as the main mw matenal for ofu production,
Soybean prices sre relatively lower in 200% compared w 3088, The average price of sovbeans suill
nepds b0 b confirmed with secondary diita, nnmely soyvisean price developments per month befone the
earthaunke aml post-sarhgquake. Basad on obserations that the price of agriculhiml producs afier the
carthqunke b5 relatively down comparad t0 before the earthgmakes, however the mimber still nesds 1o be
checked carefidly,

1.5 Fofe dgroimduestey Bwsiness Profil

Profit is ane of the components in the snalysss of company performance and financmyg performance,
because prodil & the goal of every company both micre small and medium scale companiis and large
companies or col DRorate. However sinall every business, thal profil 5 o measirme.

By wsing revenue and cost analysis, it can be scen that the prodil of wfu agro-industry Is rebatively
large whon commpaned to the prshscizon oosts ond assels usad 6 the production process. Bamed on the
survey resulis thal on overage they work 6 (six) days per weck for 10 monibs. minus aaitonal helidoys
and religious sooal events, then s calcalatod that the mumber of working dmes for ome year s 240
days. This appmach is wsed, becuse w0 far the eniveprencurs do nod bave an aughentic opering or
recond {had can be aceoenied for by scooumnting. The ssue of sccounabiliy b5 a common phenomenon
for macro small hasineses who do not understand the benefits of bookkeeping for the developmem of
their business. This approach is centalnly b weakness in this sady, a8 well 25 a8 solution in ode 1o
measune Value Added Remability,

Talle % Averxge prodn of todlo agromideistry basiness before and alier caribeuake.

B fiste Alr
[escripiion Fartbopake Esrthemake Inicreasimg
Tk (IR 200 % (ITHR 5
Proshscinn Value JH0E1530 JHi, 540, 50 0%
Pt col | Sk 500 80 175,791,188 [ ]
Fixed cosa 227740 22717388 b 250
Variable Cost 12273190 1S30T3800  jew
Met prof TH.S12 240 11755, T20 40T

Profit s derived from excess production value over prrl:hl;t'u:ﬂ cowia, Becouse the volue ol
production s gresier than ihe cod of production, ofe agro-imdusiry s o profitabde busisess thai s
shiown by the achievement of net profits ranging from IDRTE millson 1o 3R 1] mallion per sear.

Hy wusing market price culoulstsons in the short term, that tefn agrmo-indusiry is the main souree of
meaime for entreproneurs engaged in iy agro-ndustey. The averge prodit carned depenils on e
business scale and efficiency in resource wifliemson. The bager the scale of 1the besines, the
appaeetunity b get even greater profits, Lager business soole & possible 1o achigve efficiency in the
use of fixed myestml

Increasing the scale of the todis agro-ndisiry basiness in 2009 companed o 2008, a greater profi
wis obiained with an incresse of J8.51%. From ihis picture it appears that ihe carthgaake dissster thai
knocked down boildings and domaged some of Use equipment owned by the agso-imdissery
enlreprencurs knew, bal in ceality, afler the caribaguake passed and the ngiact of the carthquake wis
pvemcame, ihere wis an increase in |'I'I:I'I'!'|.II:L'I:I'I1 value, an imorcase n vanable costs, and & decrease in
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fised costs. The development has had o pesitive offed on 1ofn agro-indusiry bisiness actvilies,
gapecially in gardy 20019 which was the pericd of rebuilding howses. damaged by the earthquake,
Construcison coslies and masons working in house rencvabion pehabilitaiion in Morih Lombok
Regency cam income and have purchasimg power, which m fum has an impac oo ncrensing demansd
for fiocod ibemas ine hiding: demand for tofu

Table 10, Analysis of the pmfiiabilny of iof agroindusity before amd post-enthguake,

[T Adier

Descrption Earthquaks IFerrasmg
ks mia

m' IDIR53 47,00 DR 543,560 R
Lean Capital DR L5629 DR 4,007 S 11 %
:1.:::; wpital 1R, 17 200 DRAR 68,457 00
et profit IDRTAS 12240 IR 14,758,731 4L
Labirr Wapes IDRIEA4T 300 DA 430,400 TS
MNel  Iegcuoine
4 |mcome IEOR L 1T 399 i) OIS 1§91 3] 11,94%
Labwwr
Tuscs i
Cpiital IRE4 1 568 IDEES, 334 AR
Interds=
Girvas profit IDRT9. 54205 IDEI1 1,343,155 AT
Wahie Added s s
Remashdlity 116E% 1651 % 0.12%

Signilicar imcresse in net profit as shown in Tebke % and Tahle |0 conpared o the ircrase in
capital and business assets, there s also an increase In the value of bisiness: profiiabdbiry, ecomomic
profitability and value-pdded profitability

The value of sroasmie rentbility is greaser than the valae of busingss reliability indicanng ks the
usg of foreign capital does ot proviide benefits for increasing business scale and increasing net profi.
This is consed by the relatively small amooni off loan capital when compared 10 the amound of e
capital. The seduction in interest costs and taxes resubts in o decregse in hasiness performance, as well
as showatg Tnancing perfomancs that does nol have a pasitive mnpact o the ofu agro-industry, The
wsz 0f own capitel s considered :|.|11':'-|:|F'||:|:|:|: for the development of tofu basmess, while hun-l:qti:lu! Y
 supplement b ingrease financial capacity

The crodst they get from Gnmicial magutions i ol filly uwsed o morease business assels, bal o
by assets aulside the needs of the produciion process, among oflsers, o buy melomike vehicles, cars,
ond o by o yand, while the repayment of these koans s faken from the remilis of the ofs agre-
midusiry. That is why copital loans froms financial mstbuthons do sol merease the effichancy of the
praduction process nor the efficiency i the use of capanl

Fh Added Fadue Rembmbility

This study offers § megsure of Nmacial performence in addition 1o the measures that have been used
above, meely Be and Bu and Bol and Bk [57)] Peformanee micasures thal use @armings as o
densmuinator in finsncal snalysis, only mensure the capacity of the entreprencur as the owner of the
company, while the comribution of labor (human resources) directly involved in production sctivnges
dives nid appear ot all. The sucoess of eoch business is ingsparnblie [fam the expertise ond skills of the

il
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warrkers who opemte the protuctson process. Thenelore, a soluhon 45 proposed using valae added
profsability (Kot

B is the ratie of value added (profi + labor wapes ) 1o assets (Invesimend). The resulis of ibe B
annlyss in 2HE and M09 were 2 16.68% and 316 81%, respectively, grenter than 20095, meanmy tha
the wofi agro-imdustry was proftable for the owner and the workforee. The lotal suipesiring of labos
per vear b 9264 HEO | year wah an income of 20018 of IDRI26684 / HEKO and n 2009 of
DR &6 RS | HEC

The amount of income received by the howsehold of the entrepreneur of ofu idustry 13 equal s
the added value. Value added is the amound 6 profit plas salaries and wages of labor, or the diffenence
between the value of production with the gost of mw matenals md the cost urmﬁmrﬁugrnnh'l.uh
The amwumi of added value in 2008 and 2019 wag IR 0T 259600 vear and IIXRTS4 209,151 7 year
respectively al IDRS, 779967 | meondl and 1DR12 3490604 |/ mondls. I the value adided is companed
with the Proviocial Minimen Woge (UMP) of West Muoa Tenggamn in 2008 amioumimg o
IR H25, 000 and im 200 % amounbing o [T 2,60, then the housshold income of entreprencurs
knows nbove ihe Decen Living Meods. The added value of tofu processing in Morilh Lombok Rapescy
m 2018 was IDRILTIR / kg ood i 09 TDR 10,561 / kg was greater thin the averge vlue added of
Wi processmg m Mataram Ciiy IR, TH2 ¢ kg of mw material. The shled valee of ofi m Sordh
Lombok Regency is greater than Mararm City due s the higher wofo price of [0, 30,000 w 13,
0000 | board i Morth Lombok Bepency, wiiile o the @y of Malamm [DEL 28,000 o DR, 25000
bwmd.

4, Conelusions

o The net profit of the tofl agro-industry bosiness increased by 41.07% from ICRTE.S 12240 i 2018
o ITIR | 1T 58, TR i 2009, The tofu agro-imbstry was classified s profiable when compared to
ihe commescial fonn {oredis) imterest of DR 1825 7 year, making ® possible @0 develop scalk
buasirss and nunyber of busines units.

b. The gross pl'nﬁt of ihe o agro-asdostry business o 209 was IR 111,343 965 0 vear, an incrense
of 406 compased to the 2015 gross profis of IR, 342406 year

. Salones ooyl wages of workers in the todis agro-indestry m 2000 amounted o DS A30,400, an
increase of 118075 froan 200 8 of [DRIE 847 360,

d. The use of capital in the tofu agro-industry busimess in 2009 [IDRAE668, 55T decreased by [0.00%,
compared 1o the amours of capaal in 2008 of 1DERS4, 127,290,

2. Increased valuc-addded remt (Eeth after the 2019 eadhguoke by 46.12% from 216.82% m 2008 o
BRI in 2019,
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